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THE WEEK. 

Progress has been made toward a more stable position of 
business, with a few more heavy contracts to hold the 
ground already gained; but for a proper interpretation of 
the week’s results one must look beyond Wall Street opera- 
tions, where, more than in any other quarter, the vacation 
season is leaving its impress of inactivity. Speculation is 
cautious, but investment holdings are being increased 
rather than diminished, and operators cannot see that their 
hesitation on the ground of politics is echoed any more in 
general business circles than two months ago. Small 
change appears in railroad stocks, ten industrials are $1 
higher, and traction issues a shade lower. Working forces 
are smaller and will soon be further reduced, probably for 
three weeks, by the closing down of cotton mills in New 
England, which has been delayed longer than expected ; 
but our strength is evidenced to the world by the over- 
subscription here of the new British loan of £10,000,000 on 
about a 3% per cent. basis, of which over half is allotted 
to American applicants. 

London sales of 40,000 shares of stocks and some bonds, 
and American purchases of the new foreign loan, explain 
why gold goes out in the face of foreign commerce returns 
which show for New Yerk alone, for the week, an excess 
of exports over imports of more than $5,000,000. Exports 
for the week of $12,763,719 were more than double those 
of the same period of 1899, and for the year the gain is 
over $85,000,000, while imports gain only twenty millions. 
The money market is untroubled by financing of the 
foreign loan, though the volume of new commercial loans 
is well sustained. Currency flows from the interior, over 
$3,000,000 coming this week, but the gains may soon 
become smaller, while the advance of gold to Europe has 
involved the liquidation of most loans on long sterling bills 
made here in the spring. The exchange market shows 
larger offerings of commercial bills; but the Bank of Eng- 
land made no advance in its discount rate, merely offering 
niue days’ free use of money to shippers of gold from New 
York, though this was insufficient inducement except to 
members of the bond syndicate. 

Cotton fell so sharply that some recovery occurred in an 
oversold speculative market, and spot sold at 10 cents 
when the official report appeared, notwithstanding many 
indications of further reduction in consumption. Wheat 
advanced about a cent, helped by poor foreign crop reports. 
The domestic outlook is fairly cheerful, and farmers have 
marketed freely, receipts at interior cities aggregating 
6,287,581 bushels, against 3,918,216 last year, and 2,446,417 








in 1898. Exports from Atlantic ports were only 1,720,963 
bushels wheat, flour included, against 2,503,344 last year, 
although purchases on foreign account were large and 
promise an increased movement hereafter. Corn gained 
nearly two cents with the aid of dry weather reports, and 
is 8 ets. above the price at this time last year. Both 
receipts and exports for the week fell more than a million 
bushels below the same week in 1899. 

Improvement is slow in boots and shoes, with only a 
small percentage of eastern shops at work. Stocks decrease 
slowly and new contracts are few. A small increase over 
last week in shipments from Boston was unimportant com- 
pared with the decrease of 38,000 cases from last year. 
The textile markets have been free from such features as 
marked recent revisions of prices, but business is of fair 
volume. Loss of the Chinese market has put coarse brown 
cottons in a bad position, other grades being less seriously 
affected. The recent reduction in price of wide sheetings 
brought out more business. In woolen goods reorders are 
not up to expectations, and some serges sell lower. Manu- 
facturers show more interest in the wool market, taking 
fair quantities and seeking fewer concessions. The tone is 
firmer though prices are unchanged. 

Although the conference at Chicago recently failed to 
agree to reduce the output of pig iron, individuals have 
acted independently, and on August 1st only 240 furnaces 
were in blast, with a weekly capacity of 244,426 tons, 
according to the Iron Age. This compares with a pre “uc- 
tion of 283,413 July lst, by 284 furnaces, and 267,672 a 
year ago by 187 plants. Present figures are the lowest 
since March, 1899, when the capacity was 228,195 tons. 
Furnace stocks are 504,341 tons against 421,038 July Ist. 
Reduction of capacity is larger in proportion than the 
recent accumulation of stocks. A smaller output of pig, 
with steadily increasing exports and moderate activity in 
structural and finished material, promises to put this indus- 
try on a more satisfactory basis. Prices have steadied on 
the lower level in most directions, but in some products the 
struggle is still on between buyers and sellers. Producers 
believe that when consumers think prices at the bottom 
they will buy in the aggregate for the ensuing year fully 
as much as they took in the last twelve months. A serious 
feature is the wage controversy which extends over a wide 
territory. 

Exchanges at the chief cities outside New York have 
been for the week only .2 per cent. smaller than last year 
and 25 per cent. larger than in 1898. New York’s returns 
are 22.7 per cent. below 1899 and 8.1 per cent. below 1898. 
Doubtless much of the decrease is due to exceptional 
activity a year ago in new industrial organization. Rail- 
road earnings are large. Companies reporting gained 5.3 
per cent. for the first week of July and 8.1 per cent. for the 
last week. Idle cars are going into active service. Al- 
though exceeding last year considerably in number, failures 
for the first week of August were little larger in amount, 
$1,580,997. against $1,532,728. Liabilities of manufactur- 
ing concerns were $784,260 against $550,411, and of 
traders $705,885 against $955,817 last year. There were 
only three failures for $100,000 or over. Failures for the 
week were 177 in the United States against 136 last year, 








and 23 in Canada against 29 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in butter 2 per 
cent., wool 8, sheep 12, flour 17, cattle 25, rye 45, and 
wheat 115 ; but decrease in cheese 8, oats 17, hides 18, hogs 
20, lard 22, seeds 28, dressed beef 30, corn and barley 40, 
and broom corn 90 percent. Live stock receipts were 
241,300 head, a slight increase. Eastbound shipments for 
the week ending Aug. 4th were 52,912 tons. Western 
railroads are doing a heavy business, but in eastbound 
shipments there isa marked decline. The live stock market 
is active and firm, with cattle higher. There is a good 
demand for provisions, and large contracts have been placed 
for army supplies. Grain markets are stronger, with in- 
creased activity. Lake freights declined and cheaper 
rates brought a large demand for grain carriers. Com- 
mercial loans are increasing, and the demand improves for 
crop moving. Local securities are extremely dull and weak, 
sales being 70 per cent. less than a year ago. Ten active 
stocks average a decline of 40 ects. per share. New build- 
ings, $292,150, increase 22 per cent., but realty sales 
$1,357,874, decreased 7 per cent. 

Mercantile collections are satisfactory, city settlements 
being more prompt than in preceding weeks. Retail trade 
is doing well because of very warm weather and conse- 
quent demand for suitable apparel. The mail order busi- 
ness is quiet, but house dealings in jobbing lines is becom- 
ing active. Personal buying is gaining, and dry goods 
branches have booked numerous large orders. Country 
merchants are arriving in large numbers. Dealings are 
considerable in boots and shoes, clothing, men’s furnish- 
ings, hats and caps. Hot weather has a deteriorating 
effect on fruits, which arrive in large quantity. Country 
sales of groceries are excellent, and lumber transactions 
increase with firm prices. Makers of special machinery 
and electrical power plants are working to full capacity, 
and trade is good in shelf and general hardware. Pig 
iron and finished materials are cheaper, and new business 
continues scarce in steel, but car builders have some heavy 
contracts for rolling stock. 


Philadel phia.—Rates for money are fairly easy, and 
there is a quiet demand for commercial paper. No im- 
portant change appears in iron and steel, except that the 
export trade is growing. Lumber is active and building 
operations numerous. Machine shops are busy. Manu- 
facturers of wool are making more inquiries, and the in- 
creased sampling business promises larger buying. Buyers 
have offered 23 cents for quarter and medium unwashed, 
and holders want 233 to 24, showing that they are getting 
together with prospect of businesssoon. There have been 
larger sales of Territory wools locally, but the opening of 
spring weight goods has not been followed by as much ae- 
tivity as anticipated. In washed wools buyers are now 
offering 30 cents for Ohio delaine and medium fleeces on 
which holders’ views are only slightly higher. Manufac- 
turers of textile goods generally are awaiting developments, 
and there is much idle machinery in this district. Collee- 
tions are slow. 

Dry goods, commission and jobbing houses report little 
activity, and buyers still seem to expect lower prices. 
Clothing manufacturers report that sales will average less 
than a year ago. The retail trade in clothing and dry 
goods is fairly active, however. Conditions are encourag- 
ing in the grocery trade, notwithstanding the torrid 
weather, and vegetables sell freely, although dried gro- 
ceries are moving less briskly. Higher prices for sugar 
and coffee stimulated business, and jobbers report activity 
for the season. Wholesale grocers are placing few orders, 
and tomatves, corn and peas are held above the views of 
would-be purchasers. Some dealers report activity in 
teas at satisfactory prices and fair collections. Manu- 
facturers of millinery specialties are preparing for a good 
autumn business, and have orders well into the spr.ng. A 
fair trade has been experienced in pianos and musical in- 
struments generally. In the paper trade prices are firm, 
but collections not quite prompt. 


Boston.—With many buyers in town the primary 
market for boots and shoes is more active, but operations 
are along conservative lines, few large orders being placed. 
Factories have started more machinery, and shipments for 
the week were 77,435 cases, against 73,348 in the previous 
week, but a year ago shipments were 115,617 cases. Small 
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‘lots of leather sell more freely, with total transactions 
fairly large, but at prices favoring buyers. Hides are 
steady and a trifle more active. The demand for wool has 
been steady, with sales for the week of 3,300,000 pounds, 
against 6,141,000 a year ago. The American Woolen 
Company and some other big consumers have not been 
operating, and no general improvement is expected until 
the goods market becomes more active. Boston operators 
have been buying Montana wools freely, and country 
markets are generally firmer. Lumber, iron and steel are 
quiet. Jobbers are receiving more orders for fall mer- 
chandise, with better sales by dry goods houses, although 
business is generally limited to immediate needs. Whole- 
sale clothing is more active. Money is plentiful at 3 to 44 
per cent. on time. 


Providence.— Manufacturers of cotton goods report 
the outlook less encouraging, stocks are accumulating, and 
curtailment of production will be necessary unless more 
orders are received, although mills are still running full 
time. Chinese troubles have stopped shipments from 
several mills in this locality. The woolen manufacture is 
quiet, and mills are buying raw materials only for actual 
requirements. Rates on commercial paper continue firm 
at 4 to 44 per cent. 

Portland, Me.—Jobbers in all lines report quiet but 
seasonable business. Retail trade has been very good, and 
heavy showers have materially benefited crops near the 
coast, while those in the interior are reported in excellent 
condition. 

Baltimore.—Few buyers are in the markets and busi- 
ness is quiet. Brown cottons are weaker, and the dry 
goods trade is dull. Opening sales in the fall millinery 
season have been satisfactory. Distribution of boots and 
shoes is more liberal as retailers’ stocks are running low. 
The demand for hats is good at firm prices. Opening sales 
of men’s wear woolens have been smaller than expected, 
and orders for clothing have been moderate, but few coun- 
termands are received. Wool improves, but hides are 
weak and dull. Tobacco is firm, withlight receipts. The 
local demand for harness is poor, but outside orders in- 
crease. Hardware is dull, retailers and jobbers carrying 
large stocks purchased earlier in the season. General gro- 
ceries are dull and low, but canned tomatoes are firmer, 
and there is a strong demand for peaches. 

Pittsburg.—Iron and steel markets were without es- 
pecial feature, with sales confined to small lots of finished 
materials. Orders were smaller than in the two preceding 
weeks, but prices show no further decline. A few sales of 
pig iron were reported, but the raw material market is life- 
less. Structural sheets, plates and bars are more active, 
although many of these are said to be sold below cost. 
The demand for coal still exceeds the supply, and low 
water makes river shipments Jight. Coke production has 
decreased still further, and several hundred ovens are to be 
blown out next week. There is no change in window glass 
except that operation of the big concern will be resumed 
on Sept. lst. Independent manufacturers are busy, and 
potteries report a good demand for the season, with general 
resumption of tableware factories. 


‘Cincinnati.—Trade is good in produce and groceries, 
but profits are smail. Dry goods, boots and shoessell freely, 
and collections are satisfactory. Carriage trade and man- 
ufacturing lines are generally quiet but up to the average. 

Cleveland.—Trade has inproved in dry goods, hard- 
ware, groceries, lumber and building materials, but boots 
and shoes, clothing and crockery are inactive. Collections 
average fairly good. 

Halifax —The output of coal exceeds that of many years, 
and crops are in good condition, making the outlook bright 
for general business. 


Quebec.—Crop prospects are good, and the volume of 
business is fair for the midsummer season. 

‘Toronto.—Trade conditions are unchanged, and crop 
prospects are up to the average. 


Hamilton.—Payments are satisfactory and fall pros- 
pects bright. 


Winnipeg.— Wholesalers report trade quiet, with slow 
collections, and retail business is only fair. Estimates of 
the wheat yield show little improvement, and cancellations 





of orders for fall delivery have been frequent. 
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Vancouver.—At country points wholesalers report 
trade inactive, and in many cases renewals are sought. 
Northern business has increased, but retailers complain of 
competition, especially in dry goods. 

Victoria.— Wholesale business is satisfactory, especially 
in shipments to the north. Lumber and hardware lines 
are especially active. 

Detroit.—The demand for money is fair at unchanged 
rates, and collections are satisfactory. General trade is 
quiet on account of extremely hot weather, although fall 
orders are nearly up to last year’s. 


Grand Rapids.—Furniture factories are active, and 
jobbing is fair, but retail trade is seasonably quiet. 


Milwaukee.—Excessive heat affects retail trade, and 
collections are slow. There is a good demand for money 
at 6 per cent. Pea canners have suffered pam on the 
late crop is practically ruined in some sections. holesale 
trade in groceries is good, and in shoes is improving, with 
more activity in hats and dry goods. 


Minneapolis.—Encouraging crop reports tend to 
sustain business, and trade in all lines 1s reported satisfac- 
tory for the season. There is a good demand for boots and 
shoes, groceries and dry goods. A number of orders for 
furs and furnishing goods that were canceled several weeks 
ago have been renewed. The outlook for fall trade is good. 
Flour output, according to the Northwestern Miller: Minne- 
apolis 190,355 barrels against 306,937 last year; Superior- 
Duluth 6,175 against 66,430; Milwaukee 42,575 against 
40,800; St. Louis 59,800 against 55,000 barrels last year. 
Receipts of lumber 1,635,000 feet and shipments 7,410,000. 


St. Paul.—tTrade in groceries continues active for the 
season, but hot weather causes dulness at many wholesale 
houses. Dry goods orders are a trifle slow, but houses are 
busy on old contracts, and everything indicates a good 
trade for the balance of the year. The drug output is large, 
and many new accounts are opened by jobbers, while paints 
and oils are doing well, but building materials are quiet. 
The first merchants’ excursion that occurred last week re- 
sulted in a good house trade. Retail business is fairly 
good, and collections average well. Freight receipts for 
July were 11,168 cars against 10,464 last year, and ship- 
ments 8,812 against 8,704. 

St. Louis.—The second special railroad rate for country 
merchants brought more numerous arrivals than last week, 
and cover not only immediate and southwestern territory 
but also southeastern and central northern States. Buying 
is liberal, and individual reports by country merchants are 
encouraging. There is a heavy trade in dry goods and 
millinery, with a better gain in shoes, and factories all busy. 
Buying of groceries and hardware is also liberal, the 
average increase being about 10 per cent. Hats, clothing 
and wholesale furnishings increase 8 to 10 per cent., and 
the gain in drugs and specialties of that line is about 15 
per cent. Furniture and carpets show similar gains, and 
furniture factories are very active. Manufacturing lines 
generally show a gain of about 10 percent. Retail trade 
is improving, and the effect of the railway strike is wear- 
ing off. Collections are fairly free. Real estate shows 
some improvement in residence property. Receipts of 
wheat continue heavy and there is more inquiry for flour. 


Kansas City.—General trade is satisfactory, and espe- 
cial activity is reported in dry goods, hats, shoes and 
notions for fall delivery. Trade is good in groceries, drugs, 
paints, harness and millinery, and fair in hardware and 
furniture. Receipts of wheat are large, and recent rains 
improve corn prospects. Money is easy and in but fair 
demand, with collections satisfactory. Retail trade is 
quiet. Fat cattle are strong, but stockers decline, and 
hogs are lower, with sheep steady. Live stock receipts 
115,179 heac. | 

San Francisco.—Grain cutting is nearly over, and 
there is no reason to change recent estimates of 650,000 
tons wheat and 450,000 tens barley. Deciduous fruits are 
turning out fairly well, and there are good prospects for a 
large crop of oranges. Almonds and walnuts will show an 
average yield. Sugar beets are being gathered and the 
crop will be light. Hop picking is in progress, with prices 
firmly held at 10 cents. The recent activity in wool has 
subsided, and hides and leather are dull. The week’s ship- 
ments of barley were very heavy, and fourteen ships are 


loading or in the free list, with freights strong at 37 shil- 
lings 6 pence. Quicksilver and turpentine are lower, but 
coffee, rice and sugar are steady. Recent hot weather in 
the interior was favorable for fruits, and new crop prunes 
and raisins will soon be ready. Exports during July, 
exclusive of Hawaiian shipments, were valued at over 
$2,000,000. Government purchases for Philippines and 
China are large. There is a better local distributing de- 
mand for general merchandise and produce. Canners have 
sold large lines of all descriptions, both for domestic trade 
and export. Seven vessels with 767,000 codfish are at 
hand and more expected. Whalers have done well, the 
fish coming further south than usual. Building operations 
are che-ked by threatened strike. Money is plentiful and 
easy and collections fair. 


Portland, Qre.—Harvest work is progressing under 
favorable conditions, and the trade situation is unchanged. 


Seattle.— Alaska business is good, but the salmon pack 
is estimated 300,000 cases short. The out harvest has 
begun with good prospects. Spring wheat cutting has 
commenced, the present estimate being 21,000,000 bushels. 


‘Tacoma.—Two vessels cleared for foreign ports, car- 
rying $147,000 worth of flour and $68,000 worth of general 
merchandise. 

Little HRock.—Midsummer dulness marks jobbin 
trade in dry goods, groceries, drugs and hardware. Retai 
trade is generally quiet, but collections are fair for the 
season. Money is easy and in light demand. 


Louisville.—Canceled orders are being reinstated in 
some quarters, and the outlook promises an improved fall 
trade, but collections are slow. 


Nashville.—The volume of trade is smaller than last 
year, with more or Jess countermanding of orders. Retail 
trade is very quict and collections unsatisfactory. 


Atianta.—Trade in dry goods and notions is reported 
good, but boots and shoes are quiet. There is little activ- 
ity in lumber and woodenware, but a good demand for 
groceries, crockery and glassware. Retail trade is fair. 


New Orleans.—(General business shows a material in- 
crease over the previous week. Country merchants are 
buying more freely, and collections are satisfactory. The 
sugar market is quiet, and some new rice has been received, 
with good prospect for a large yield. Cotton is irregular. 
The money market is unchanged. 


Charleston.—Midsummer dulness characterizes all 
branches of trade. 


Birmingham.—Both jobbing and retail trade is dull 
and collections slow. Coal miners have been reduced 2% 
cents on the sliding scale, showing pig iron to be below 
$11, while the market is irregular and unsteady. Crop 
prospects have materially improved. 


—_— | 
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MONEY AND BANKS. 


Money HRates.—The New York money market remains so 
easy that even some of the bank authorities who were confident of a 
higher range of rates at an — date are beginning to condition 
that result upon an active period of speculation in securities. No 
speculation which could greatly reduce the resources of the banks 
appears to be in immediate prospect, however, and for the moment 
the chief factor making for higher rates is the subscription for 
more than one-half of the new British 3. per cent. war loan of 
£10,000,000 in this country, at a price which will net the purchaser 
about 33 per cent. for the three-year term of the bond. Alread 
several millions of gold have been shipped by houses connected with 
the syndicate handling the bonds, and more may go; but the 
drain has made small impression upon the reserves of the banks 
which are being constantly replenished by receipts of currency an 
gold from the West and Southwest. Net receipts from the interior 
this week are over $3,000,000, and the movement is not checked, except 
from the Northwest. Anxiety to close loan contracts is still more 
with lenders than with borrowers. The volume of business in com- 
mercial loans continues fair, and offerings of paper, while not heavy, 
are becoming more general in different lines of business, reflecting 
active preparation for fall trade. Eleven banks reporting for this 
paper this week made an average of 16} per cent. of all new loans in 
strictly commercial channels, against 18 per cent. one, and 13} per 
cent. two weeks ago. 


Call loans on stock collateral were made during the week at from 
1] to 13 per cent., but with most business at the lower rate. with pri- 
vate bankers offering large amounts. Brokers handling time money 
for banks and other institutions had large amounts uncalled for, and 
were willing in some cases to make very considerable concessions in 
the matter of character of collateral received. At the close money 











was offered at 3 percent. for 60 days, 3} per cent. for 90 days, 4 
cent. for four months, and 4@44 per cent. for five and six months. 
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‘The Bank of France reported its usual good gain in gold holdings. 
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Several large loans, maturing about January 15th, were placed at 4 
per cent. Commercial paper closed at 4@4} per cent. for choice 
double-names, 44@5 per cent. for best single-names, and 54@6 per 
cent. for other good names less well known. 


Foreign Exchanges.—tThe foreign exchange market was 
strong this week, but the advance was not the result of the ordinary 
conditions of supply and demand, but rather of the unusual opera- 
tions resulting from the new British loan for which subscriptions 
were opened here and in London simultaneously. The gold ship- 
ments, which were unusually heavy for this season of the year, were 
directly due to the allotment of about $28,000,000 of the loan in New 
York and other American cities, though full payment for the new 
bonds does not have to be made at once. The sellers of bills against 
gold exports were houses that are identified with the combination 
here which took up the new bonds. Otherwise the market would 
have been characterized by the usual midsummer stagnation, though 
conditions seem to make for a firm market. The supply of 
commercial bills was moderate, though naturally below the average 
demand for this season. Europe is still selling stocks and bonds here, 
supplying some exchange ; and the demand for letters of credit is not 
only much smaller than expected, but is decreasing each week. Cot- 
ton exporters are not selling futures, but they must sooner or later 
come into the market as sellers of their bills, probably for prompt 
delivery. Rates for the week were as follows, the closing reaction 
reflecting gold exporters’ sales: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.844 4.844 4.844 4.844 4.843 4.844 
Sterling, sight .... 4.88 4.88} 4.88} 4.88} 4.88 4.88 
Sterlin, czables.... 4.884 4.89} 4.89 4.89 4.883 4.883 


Berlir sight ...... 953 954 954 954 Jos 954 
Paris sight ...ccec- 5.15% = =*5.152 0.158 *5.15 *5.15 5.158 


*Less 1-16 percent. 

Domestic Exchange.— Rates on New York are as follows: 
Chicago, par; Boston, 5 cts. discount; New Orleans, commercial 25 
ets. discount, between banks $1 premium; Savannah, buying 1-16. 
selling at 1-16 premium; Cincinnati, between banks 10 cts. discount, 
over counter 50 cts. premium; San Francisco, sight 10 cts., tele- 
graphic 12} ets.; Charleston, buying at par, selling at 1-18 premium; 
St. Louis, 50 ets. premium. 

Silwer.—Little change has occurred in the bullion market either 
here or at London. There is a steady export demand. Pixley & 
Abell’s report of British exports shows no change for the week in the 
movement to China or the Straits, but shipments to India increased 
sufficiently to make the total £4,950,456 from Jan. Ist to July 26th, 
against £3,781,999 last year. Daily quotations were: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 28. 12d. — 28.12d. 28.00d. 28.060. 28.00d. 
New York prices.. 60.87¢.  60.87c. 61.12¢. 60.87c. 61.12¢. 60.87e. 


Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding and exclusive of 
the $150.000,000 redemption fund, compares with earlier dates as 
follows: 

Aug. 9, 1900. Aug. 2, 1900. Aug. 10, 1899. 
CS ELE OOO $72, 451.493 $73,899,991 $95,501,757 
Silver owned......-.cceee 16,038,528 16,745,287 5, 767.363 


Changes in coin holdings were unimportant, and net United States 
notes are $26,616,343, against $26,051,263 last week. There was a 
sharp fallin the net available cash balance to $147,123,486. against 
$151.010,104 last week. ‘This was not surprising, however, as the 
usual pension payments at the beginning of the month make a drain, 
and there were some extra disbursements on war and civil account. 
Revenue receipts are heavy, but not cqual to the outgo thus far in 
August, leaving a deficit of $1,866,414. This is smaller than in either 
of the two preveding years. 

The Circulation.— The total money in circulationon August 
Ist was officially reported as $2,087,353,408, an increase of nearly 
$25,000,000 for the month. New bank notes are being issued as rapidly 
as government printing facilities can get them ready, and the cir- 
culation of this kind of money had risen to #311,097,165 on August 
Ist. Gold coin increased to #622,348,108. and gold certificates rose 
to #207,603,409, a gain of nearly #15,000.000 for the month in these 
two items. Estimating the population at 77.956,C00, the »mount of 
money for each person was $26.78 on August Ist, exceeding all records, 
The highest previous per capita circulation was #26.71 on June Ist. 

Hank Statements.—<Another most enco raging report 
was made by the associated banks last Saturday. Money comes to 
this city in spite of the approaching crop moving and other season- 
able needs in country districts. Gcld arrived at the Pacific coast 
and was promptly transferred east, while payments at the Sub- 
Treasury continue heavy. Bank note circulation is advancing by 
longer strides each week, while the surplus reserve has reached a 


strong position. 
Week’s Changes. Aug. 4, 1900. Aug. 5, 1899. 











Loans....cccce-Inc. $2,596,200 $803,697,900 $753,080.500 
Deposits ....... Ine. 6,640,800 894,482,500 849,903,200 
Circulation ....Ine. 1,387,700 26,645,700 13,755,800 
Specie. ........Ine. 2,188,900 176,586,400 165,574,800 
Legal tenders ..Inc. 1,080,200 76, 179,100 55,011,600 
Total reserve ..Inc. $3,269,100 $252.765,500 $220,586,400 
Surplus reserve.Inc. 1,608,900 29,144,875 8,110,600 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $59,512,600, an increase of 
$59,100; deposits, $67,630,100; surplus reserve, $1,864,675, a loss of 
$331,925. 

Foreign Finances.—Another large loss in gold holdings 
was reported by the Bank of England, amounting to £604,545. 
Unexplained decreases in other items of the account made the propor- 
tion of reserve to liability 36.10 per cent. ageinst 35.39 last week. 





London markets did not open with vigor after the holiday, and little 
was done in American railways. Chinese news was discouraging,. 
and the prospect of gold exports from New York did not have a very 
salutary effect. Call money in London is higher at 34 per cent., but 
Paris rates are easier at 23, while Berlin advanced to 44. Gold 
premiums compare with last week as follows: Buenos Ayres 134.80 
against 139.80; Madrid 28 against 27.95; Lisbon 37 against 36; Rome 
6.90 against 6.624. 

Specie Movement.—aAt this port last week: Silver imports 
$327,993, exports $1,366,655; gold imports $43,817, exports $16,700. 
Since January lst: Silver imports $2,734,339, exports $29,754,252; 
gold imports $1,500,002, exports $29,771,337. 
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PRODUCE MARKETS, 

Considering the osama | over the ticker service from Chicago, 
and the British holiday, the week has been comparatively active. 
Prices of grain advanced for a few days, but there was nothing out- 
side of steady foreign buying to support the market, while the ar- 
rivals at interior cities became very onal Much capital is made of 
the local weather reports in grain growing sections, and the number 
of times the current crop has been utterly ruined—by telegraph— 
would make famine imminent if grain were affected by these elec- 
trical disturbances. Cotton was checked in its downward course, 
not by altered conditions, but mainly through natural speculative 
reaction. When many traders simultaneously sell more cotton than 
they can possibly deliver, it only requires a moderate movement in 
the other direction to remind them that there is safety in closing 
such contracts, and forced purchases are the best upward influences, 
although often only of temporary value. The official report also 
helped the advance, which reached ten cents on Friday. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, nearest option. 80.12 80.50 81.12 80.62 81.12 81.12 
Corn, nearest option... 43.00 43.25 43.87 43.12 44.12 44.87 
Cotton.middl’guplands 9.50 9.5 9.69 9.81 9.81 10.00 





- Sept.. 8.20 8.25 8.35 8.47 8.44 8.65 
Lard, Western ..... vO 7.17 7.20 7.15 7.10 7.05 
Pork. MCGS..cccoccceoee 13.00 12.75 1275 1275 12385 12.75 
OO” eee 5.60 5.60 5.65 5.65 5.65 
Coffee, No. 7 Rio...... 9,12 9.12 9.00 9.12 9.12 9.12 


The prices a yeer 2go were: wheat, 76.12; corn, 36.75; cotton, 
6.50 ; lard, 5.60; pork, 9.00; hogs, 4.90; coffee, 5.75. 


Grain Movement.—Wheat has come forward freely, but 
Atlantic exports are lighter, although reported purehases for shipment 
are of such size as to promise a more liberal seaboard movement in 
the near future. 


In the following table is given the movement each cay, with the 
week’s total, and similar figures for 1899. The total for the previous 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 




















pended, with latest figures of exports: 
W HEAT. FLOUR. Corn. 

c= ANE, ore. wn PoE, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 
Friday....... 96),364 298,519 40,475 411,465 526,508 
Saturday .... 980,101 215,842 21,666 471,384 299,296. 
Monday...... 1,499,132 365,644 30.656 516,891 976,714 
Tuesday~..... 944.936 87,057 16,998 2.800 215,788 
Wednesday... 1,072,848 118,480 2,432 433,671 285,516 
Thursday.... 29,200 22,400 24,000 429,100 313,200 
Total ........ 6,287,581 1,107,942 136,227 2,625,311 2,627,022 


** last year. 3,918,216 1,668,509 185,519 3,758,312 3,972,102 
July, 5 weeks, 19,348,148 4,121,841 1,226,310 20,982,219 15,827,366. 
‘** last year. 24,278,662 7,697,159 1,000,902 26,580,633 15,884,976 


The total western receipts of wheat for the crop year thus far 
amount to 24,696,799 bushels, against 27,515,805 busbels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 1,720,963. bushels, against 2,373,798 last week, and 2,503,344 
bushels a year ago. Pacific exports were 543,314 bushels, against 
559,644 last week, and 45,340 last year. Other exports 43,889 
bushels, against 58,677 last week, and 370,046 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 14,541,727 
bushels, against 18,549,406 last year. 


W heat.—There was a moderate advance in prices early in the 
week, but subsequently most of the gain was lost. The strength was 
mainly due to increased activity among exporters and .a rush of 
foreign buying of options in this market. An official statement that 
the Manitcba crop would not reach eleven million bushels also had in- 
fluence, while total shipments Jast week from all exporting countries 
were only 6,136,000 bushels, more than a million less than in the same 
week last year. Argentina and Russia showed an increase, but no 
wheat left India against 1,128,000 in 1899. An increase of 1,666,000 
bushels in the American visible supply raised the total to more than 
ten million bushels above last year’s figures, which was less of an 
argument for higher prices. Remarkably heavy daily reports of 
receipts at western cities caused some reaction, but European 
weather and crop news was generally unfavorable, 


Corn.—This cereal also moved up rather sharply, only to be met 
by heavy ny mg and declining prices. Exports from all coun- 
tries were large but not up to the figures of the corresponding 
week last year, the principal loss being in shipments from the 
United States. Hot windsin Kansas and renewal of agitation re- 
garding damage caused some strength, but rain fell in many sec- 
tions almost immediately, and the market was in a responsive mood.. 
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P rovisions.—Fluctuations are small in the various pork prod- 
ucts, and western speculative markets are extremely dull. The week 
has brought forth no features of moment. A moderate cash business 
is reported, and exporters continue taking about the usual amount. 
The butter market shows a little more firmness, and first quality 
fresh eggs are difficult to get, while the demand is steady. 


Coffee.—The decline continued until nine cents was quoted, when 
both European and Brazilian markets turned firmer, and the local 
situation also improved. Spot trading was light, however, and job- 
bersreport buying limited to immediate requirements. Although 
speculation is considered dullin the trade, actual transactions are 
largely in excess of the daily average prior to the recent season of 
remarkable activity. Everything is large or small by comparison, 
and current business compares well with that of most weeks prior to 
July lst. Mild grades are quiet but firmly held. 


Sugar.—Muscovado is steady at 4}, and centrifugal at 4.81 cts. 
Importers are not eager to sell, while refiners also exhibit indifference. 
New orders for refined sugar are only moderate in amount although 
prices for hards are strong. More or less shading of quotations for 
soft sugar is going on constantly. Refifiers are behind with orders, 
and seasonable activity is generally noticed among jobbers and 
retailers, but much of the sugar now taken is on old contracts. 


Cotton.—The declinein middling uplands continued until 9} ets. 
was quoted, and then followed a natural recovery in such a heavily 
oversold speculative market. Actual conditions in the goods trade 
have not changed, many mills being idle, and private dispatches as 
well as most press reports from various parts of the South indicate 
encouraging crop prospects. But the tenor of week!y official weather 
reports is not socheerful, and this helped manipula: rs to handle the 
market. The fall was too sharp and sudden to be healthy, such 
violi nt changes nearly always developing a speculative accumulation 
that makes the market tup-heavy, and reactions surely follow. 
Solution of the Chinese problem seems no nearer, and no cotton 
goods were exported thither from New York during the first week of 
August. Domestic buying is not vigorous, and idle spindles at the 
mills are endorsing the statement made in this paper many months 
ago—that the consumption of cotton would not continue equal to last 
year’s figures if prices were maintained 50 per cent. higher. This is 
almost a law in economics, that even the wonderful prosperity in this 
country cannot overcome. The high rate may continue for some 
time, but in the long run excessive prices of raw materials must 
affect the demand. Statistics of supply follow: 

In U. S. Abroad & Afloat. Total. Week's Decr’se 


1900, Aug. 3.. 180,910 639,000 816,910 57,612 
1899, * 4.. 602,910 1,648,000 2,250,910 108,715 
1398, “* 5.. 366,868 1,380.000 1,746,868 65,294 
1897, “* 6.. 121,807 882,000 1,003,897 108,490 
1896,  7.. 228,434 918,000 1,140,434 91,973 
1896, * 8.. 370,456 2,001.000 2,371,456 90,120 


On August 3d 9,048,843 bales had come into sight, against 11,086,584 
last year, and 10,969,680 in 1898. This week port receipts have been 
15,000 bales, against 7,942 in 1899, and 3,815 two years ago. Takings 
by northern spinners have been 2,193,002 bales, against 2,230,379 last 
year, and 2,175,291 in 1898. 


a 


THE INDUSTRIES. 


One encouraging sizn is the lack of further decline in quotations. 
Prices of iron and steel products, and nearly all the various manu- 
factures that have been in a state of uneasiness, have apparently 
reached a wholesome level which attracts slightly larger pur- 
chases. and makes buyers more willing to sign contracts without 
demanding further concessions. Notwithstanding the lack of agree- 
ment at the recent conference, there appears a decided reduction in 
the output of pig iron, while lower quotations have recently 
attracted so much foreign business that brisk exports promise to re- 
duce excessive stocks. ‘The dulness in boots and shoes is still by far 
the most disheartening feature, but like all the other troubles it is 
being adjusted naturally by restricted production. Surplus stocks 
will decrease if no artificial means are used to encourage manufac- 
turing beyond legitimate demands for consumption. 

Iron and Steeli.— Forty-four furnaces were blown out during 
July, and on August Ist, according to the /ron Age, there were only 
240 furnaces in blast, with a capacity of 244,426 tons weekly, against 
283,413¢ons on July Ist, and 267,672 on Aug. Ist of last year. The 
present weekly production is the smallest since March, 1899. Thus 
the question of reduction in output has been settled without con- 
certed action by the large producers. Further curtailment is proba- 
ble, as the makers at Cleveland have practically agreed to shut 
down. Prices are generally unchanged, except for a special sale of 
Gray Forge at Pittsburg for $14. This is now nominally the ruling 
price there, in spite of better conditions as to Bessemer pig. 

Notbing of great importance has occured in the markets for finished 
material. Sales asarule are only moderate, the recent activity in 
bar iron at Chicago being succeeded by a more regular market in 
which quotations are well sustained. Sheets movefreely, but struc- 
tural iron is in little demand except for bridges. Some mills are run 
ning full time, but wage disputes are far from settled in many cities. 
Export orders are large for many descriptions, and high cost of fuel 
and orein foreign countries helps the domestic market very materially. 
Southern mills are not receiving much new business just now, and 
disputes over wages are increasing the dulness. A report of new 
enterprises at Birmingham shows that the facilities for largely in- 
creased production promise much activity when business gets back on 
a sound basis again. 

Coke.—Production at Connellsville has again decreased, only 
15,930 ovens now being in operation, with an output of 160,091 tons, 
a decrease for the week of 5,377 tons. New orders are rare, and as 
stocks are still accumulating, it is probable that there will be further 
reduction in production unless the iron market improves much faster. 
Prices are unchanged at $2 for furnace coke and $2.75 for foundry. 





The Minor Metals.—Tin is weaker at 31.65 cents, with the 
United States visible supply 4,452 tons on August Ist. Other metals 
are unchanged in price. Tin plate mills are still closed, but stocks 
are ample for all needs. 


The Coal Trade.—The anthracite coal market was a shade 
easier this week, the best quality of stove being 15 cents lower at 
$3.75 @ 33.90 net per ton, f. o. b. in New York harbor. The official 
estimate of the production of anthracite in July is 3,581,516 tons, 
against 4,189,251 last year, making the total for seven months 
26,053,089 tons, against 24,887,329 in 1899. The output in June was 
4,608,000 tons. There are no new features in the trade, but the com- 
panies are constantly making threats to put the new official circular 
into force. Dealers believe that the July output was in excess of 
consumption, but there is a large tonnage moving west to the points 
where coal is stocked for winter distribution. 


Boots and Shoes.—Shipments from Boston for the week 
have increased ap may | to 77,435 cases, against 72,348 in the previous 
week, but a year ago the movement was 115,617 cases. For the year 
thus far the shipments are 159,789 cases smaller than in 1899 to date. 
The slight increase in business is still confined to specialties, and 
regular staple lines remain quiet. Western and southern buyers are 
in the Boston market, but only purchase for immediate needs. 
Orders for fall and winter delivery are extremely rare, the inclina- 
tion to wait pervading the market. Quotations are now low enough, 
but the difficulty is that jobbers and retailers have stocks on hand 
that were purchased above the present level. The resuscitation of 
this market will begin when these accumulations have been worked 
off. That the season of inactivity among manufacturers has already 
lasted a long while is the most encouraging symptom. Shoes have 
been worn all this time, and the surplus supplies will gradually de- 
crease if nothing is added. 


Leather.—One large purchase of upper leather has been 
reported, and it is believed that the price was below current quota- 
tions. Asa rule the market follows the dulnessin boots and shoes, 
but a few manufacturers continue in active operation, and these 
fortunate concerns are seeking material. Hemlock sole isin demand 
and some dealers are endeavoring to secure better prices. Sales of 
— are reported, and there is a fair-sized sample business in calf- 
skins, 

Hlides.—More activity is reported in packer hides at Chicago, 
and prices there are fairly steady. Country hides declined slightly 
for some grades, but on the whole the market was rather better 
sustained. It is stated in the trade that the slaughter of cattle has 
largely exceeded sales of hides, which, if true, indicates increasing 
supplies at the West. 


W ool.—Sales for the week at the three chief eastern markets 
were 4,241,600 pounds domestic and 1,009,975 pounds foreign, a total 
of 5,251,575, against 5,613,979 in the preceding week. Although these 
figures are little more than half those of the corresponding weeks 
last year, the markets are all improving, and a return to normal 
activity is generally expected. Prices are not altered materially, 
although a few sales have been made on rather better terms, and 
the tendency is distinctly in the right direction. Manufacturers 
exhibit more interest in many cases and are less eager to secure 
concessions. A sale of 200,000 pounds Ohio delaine was recorded at 
Boston, 30 cents being paid. This was the first transaction in this 
grade for many weeks. Territory wools are still held out of the 
market. 

Dry Goods.—The market has been free from any such features 
as marked last week in the matter of price revisions, and has not 
brought out any movement of first class importance. At the same 
time it has not been withoutits significance. There has been in some 
directions a quiet expansion of business, indicating that stocks in 
second hands were being worked down to such an extent that replen- 
ishment was necessary. Business so far this season has been handi- 
capped by the supplies carried in second hands and by retailers, and 
any indication that these are being exhaustedisencouraging. In most 
divisions of the cotton goods market it seems as though the process 
of price revision had reached its limits. Owing to the effect upon 
coarse brown cottons of the Chinese situation and the check to export 
buying, the outlook is not hopeful, but in other descriptions the trade, 
while not inclined to anticipate to any extent, do not hesitate to poy 
current prices for what they require to meet current needs. e@ 
woolen goods division of the market has ruled comparativly quiet. 
Collections are of an average character. 


Cotton Goods.—The home demand for heavy brown sheetings 
and drills has been poor, and with little doing for export the tendeney 
of the market has been in favor of buyers. Fine brown sheetings 
also have been in limited request and barely steady. The orders for 
bleached cottons have amounted to a fair volume in the aggregate, 
but buyers are still conservative individually. Stocks are quite 
moderate and prices steady. Wide sheetings have sold fairly well at 
the reduction in prices noted last week. For cotton flannels and 
blankets the call is limited at previous prices. Denims have been 
ordered in small quantities only and sellers have met the demand at 
previous prices. cks are irregular, and other coarse colored cottons 
slow and easy to buy. Kid-finished cambrics easy. The following 
are approximate quotations: Drills, standard, 5gc. to 5fc.; 3-yards, 
5e, to 5c. ; oh my standard, 5gc. to 5fc.; 3yards, 5c. to Sie. 5 
4-yards, 4jc. to 43¢.; bleached shirtings, standard 4-4, 7c. to 7jc.3 
kid-finished cambries, 3jc. 

There has been a small business in regular print cloths at un- 
changed price of 2jc. Odd goods have been in quiet request and 
steady. There has been a steady improvement in the demand for 

rints, chiefly in staple lines, but there has been more doing also in 
eaien The tone of the market is steady on all regular lines. Busi- 
ness in ginghams has been of an ordinary character at previous 
prices. In napped goods, both printed and woven patterned, the 
market is steady. 

Woolen Goods.—The progress made this week in new lines 
of men’s wear woolens and worsteds has not been satisfactory in 
volume in a number of quarters. Buyers have in the main contented 
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themselves with ordering sample pieces, and only few of them have Foreign Trade.—tThe following table gives the value of ex- 
shown any degree of liberality in their orders. The developments | ports from this port for the week ending Aug. 7, and imports for the 
have not tended towards confidence in prices. Some lines of serges week ending Aug. 3, with the totals for 1900 thus far, and correspond- 
; opened early in the season have been reduced in price from 5c. to | ing movements a year ago: ' 
| 10c. per yard and on some of the quotations made last week, sellers | 











; Exports. Imports. 

| are reported to be already allowing rebates. The situation is thus Pt = Ps " 
i still more or less unsettled, and the irregularities are most noticeable 1900. 1899. 1900. 1899, 

iF in piece dyes. The reorder business in heavy weights for fall has) wee, .... __. $12.763.719 $6,136,474 $7,591,544 $7,868,210 
been of moderate extent and hardly up to expectations. Stocks are| year |. 360.853.873  275.875.720 398'833.078  303,944.358 

| small in most quarters, but in others fair supplies are carried at pane 
irregular prices. Overcoatings and cloakings are dull and feature-| Returns for the first week of August areeven more gratifying than 
less. Dress goods are quiet throughout and irregular. Fiannels| usual, merchardise exports more than doubling those of the corre- 
and blankets dull and unchanged. sponding week last year, while exceeding imports for the week by over 


, > ca A $5,000,000. Of the remarkably large total of exports $2,294,708 went 
| in eo aoe Sutair caek Guan  anker oases rein tno to London and $1,661,722 to Liverpool, which shows iu a measure the 
previous prices calm end wanted ‘yarns also quiet and without need of British borrowing. Havre shipments were valued at $741,542, 
; Sahaliin, iene ME perl ee Hamburg $687,784, and Argentina $749,341. The only invoice for 
! i ge. y » China was one of 400,000 gallons of petroleum, valued at $37,400. Im- 
ports of a goods and sugar were larger than in the same week last 
year, but all other important items showed a decrease. 





FAILURES AND DEFAULTS. EE a ee 
Failares in the United States this week are 177 and in Canada STOCKS AND RAILROADS. 


23, total 200, against 252 last week, 259 the preceding seer — — 
a the corresponding week last year, of which 136 were in the Unite ee ye : 

' States and 29 in Canada. Below is given failures reported by sections| S#ocks.—Business at the Stock Exchange this week was on a 
' this week the two preceding weeks, and for the corresponding week | Very small scale. It was easily the dullest week of the year. Not 





last year: only were dealings through the commission houses very small, but 

—* 1900. one. &. 1900. == 1900. Au Seer 1899. there was also little effort at manipulation by the professional ele. 

$5,000 Total. %5,000 Total. %5,000 Total. 35,000 Total, | ment on the floor. The latter was bearish in its views and sold 

b ’ 72 23 “ 39 89 15 59 | stocks quite steadily, but concessions in prices were small and 
7 SS 35 16 57 6 40 5 23 wholly lacking in significance in most cases. The amount of stock 
West........ 12 £2 a 69 31 BS 9 35 on offer was small in all directions, and when any demand appeared 

Pacific ...... ee ion _% > ae = == Bh prices rose easily, so that the conclusion was forced that the market 

United States 61 177 65 228 76 231 33 136 rose more readily than it declined. This has been a feature for 

Canada...... 11 23 10 24 8 28 8 29 | several weeks. Commission houses are carrying smaller lines of stocks 


The following table shows the number and liabilities of firms fail- | than for months past. The heavy subscriptions to the new British 


ing in business during the first week of August. Failures are par-| loan received here were an encouraging factor in the market, and 
tially classified, showing manufacturing, trading and all others, 








~~ 4 enitiendin > the exports of gold in connection therewith exerted little influence 
except Sanking and railroads: upon prices. News from China was not cheerful, but the market 
: . considered the trouble there as likely to be of short duration. Pre- 
: Picet Week of August. dictions made in Parliament of the early termination of the Boer 
; : No. Total. Mnfg. Trading. Other. war also had a stimulating influence, and steady gains in railroad 
: East. ....---++- 88 $593,507 $284,812 Waeeeeee 0,98 earnings in nearly all parts of the country were not in accord with 
i South ...++++-. 63 471,592 296,189 112,034 2/09 | recent bearish predictions. There were few important special move- 
West .......--- 91 515,898 203,259 219,921 34,118) ments. The most noteworthy was a drop in Iowa Central preferred, 
“i sai ead eee delta prene neapreanat "tay nee - —|due to the reported intention of the management to pass the 
C a hadi - vee gt $i ey ee ere dividend, in order to bring the property up to the standard of the 

ANAGA .ceeess ’ O11, te a; 


Minneapolis & St. Louis, with which it is now closely affiliated. 
London was a seller here of about 40,000 shares of stocks on balance, 
chiefly of St. Paul, Baltimore & Ohio and Union Pacific. The short 
GENERAL NEWS. interest has been reduced materially. 


The following table gives the closing prices each day for the ten 
Bank Exchanges «re heavy for a midsummer month—/| most active stocks, and also the average for sixty railway, ten in- 
outside of New York larger than any year except last—and compared | dustrial, and five city traction and gas stocks, with the number of 
with the last the loss is a very small fraction of one per cent., with a| shares sold each day in thousands (000 being omitted). The first 
deerease of 9.3 per cent. at Boston. Exchanges for the current week | column gives closing prices of last year: 


>o< 





at all leading cities in the United States are $1,160,847,656, a decrease 189%. Sat. Mon. Tues. Wed. Thurs. Fri. 

of 15.2 per cent. compared with last year, and a gain of only 2.6 per| Atchison, pfd.. 62.00 70.62 70.37 70.37 70.12 70.37 70.37 
cent. over 1898. Omitting New York, exchanges are $457.374,739, a| C. B. ee .. 121.87 126.87 126.50 126.50 126.37 126.25 126.25 
decrease of only .2 per cent. compared with last year, but a gain of | St. Paul....... 117.50 112.00 111.75 111.62 111.75 111.62 111.62 


25.0 per cent. over 1898. New York reports a loss compared with] Rock Island... 106.62 107.25 106.37 106.00 106.37 106.25 106.37 
both years, but Stock Exchange sales at New York, which swell pay-| North Pacific... 54.00 52.25 52.25 51.75 51.62 51.50 51.37 
ments through the banks greatly, are 70 per cent. less than last year, | Union Pacific.. 48.12 60.12 60.00 59.62 59.37 59.12 59.50 
and 67 per cent. less than in August. 1898. New Yorkexchanges for| Sugar ........ 128.25 122.75 121.50 121.62 121.75 122.76 124.50 
the week are $207,000,000 less than last year, and it is probable that | Bklyn. Rap.... 72.25 57.50 57.50 56.87 55.87 55.25 57.50 
the decrease in stock settlements accounts for much of this, as pay-| Manhattan .... 96.50 91.00 90.25 90.12 90.25 90.50 90.62 
8 ments for stock transactions amount to many millions daily. Small| Federal Steel... 53.50 34.00 33.50 33.37 33.00 32.87 33.25 
, losses are reported by Philadelphia, Baltimore, St. Louis and Louis- 

















* ville compared with last year, but all other cities report an increase | Average 60.... 71.69 70.81 70.74 70.63 70.66 70.74 70.78 
in exchanges, and all cities, except New York, a large gain over 1898. $s 10.... 65.21 55.13 54.81 54.89 55.04 65.20 55.52 
Bank exchanges for the week at all leading cities in the United ‘6 5.... 128.15 116.40 115.60 114.77 114.55 114.87 115.40 
States, and average daily figures for the year to date, are compared | Sales.......... 307 92 118 135 114 8) 
en ee eee , f Bonds.—The larger demand for investment bonds is still a 
7 Week, Week, Per Week. Per | feature of the market, and it is still more apparent in the “ Street” 
, Aug. 9, 1900. Aug. 10,’99. Cent. Aug. 11, ’98. Cent. | market than at the Stock Exchange. Inquiry was again this week 
; Boston......- $107,304,429 $118,303,044 — 9.3 $92,868,982 + 15.5 | chiefly for bonds in which there is a large market in New England. 
f Philadelphia. 77,161,843 78,748,112 — 2.0 68.449,106 -+- 12.7} At the Board small buying orders are often sufficient to advance 
; Baltimore ... 17,923,692 = 17,924,594 — _—.1 14,881,916 +- 20.4| prices very sharply. Governments were firm at former prices, with 
: Pittsburg .... 25,683,637 24,185,094 + 6.2 16,930,490 + 51.0/ no signs of selling to replace investments with the new British loan. 
‘a Cincinnati... 13,425,700 = 13,126,500 + 2.3 11,557,750 + 16.1] The latter, it is believed, may be listed here, for our bankers took 
t Cleveland .... 12,721,898 9,807,500 + 30.0 6,960,964 + 85.6] about $28,000,000 of the $50,000,000 bonds offered. State and munici- 
; Chicago...... 118.551,378 115,772,866 4+ 24 89,701,979 + 32.3] pal bonds were dull and flat, chiefly on account of the small amounts *> € 
A Minneapolis . . Ray Bing td + rv 919,808 t 52.8 | offered. 
St. Louis..... . ge 2,96 37 16s re », <4,636,068 17.5 Railroad Earnings continue remarkably large. Gross 
Kansas City .. 15,126,501 12,001,633 + 26.0 9,749,243 a 59.1 earnings of all roads in the United States bopeetiee for July are 
Louisville .... 7,032,627 7,718,600 — 8.9 5,966,197 +- 17.9 | 346 469,380, a gain of 5.9 per cent. over last year and 22.7 per cent 
N leans. 7,133,649 5,617,594 26.1 9,469,785 + 30.4 7» 1208 | Traff gah nome o wee ; 
New Or 17'209.704 17151089 t LO 125635 ™* | over 1898. ‘Traffic last year was the largest known, and the increase 
San Francisco ve — ; 2,569,841 + 36.9! this year is especially significant. Granger roads alone report a loss, 
a7 on g — 2 $365.768.19 on amounting to 5. | per cent., but grain receipts at western lake and 
rack 2 708'472.917 910,479,858 — 22.7 +65 248,996 * at river ports are 20 per cent. below last year. Traffic in other lines, 


perhaps better paying, is evidently heavy. Other Western roads 
on . re » ase ~ . | report an increase of 6.9 per cent. in earnings over last year ; South- 
Total all . . $1, 160,847,656 $1 368,971,825 — 15.2$1,131,017,055 + 2.6 ern roads 7.2 per cent.; Southwestern, 12.1 per cent., and Pacific 5.7 
Average daily: 


y ane : ver cent. On Truak lines, including New York Central, earnings 
Aug. to date $206.403,000 $239,355,000 — 13.8 $157.343.000 + 10.2! increase 4.5 per cent., and the increase is remarkably uniform on all 
July ...----- 228,432.000 264,800,000 — 13.8 184,950,000 + 23.5 





re gc eal eae 





, 








,432. i |roads. Gross earnings for July are scarcely up to preveting months 
2d Quarter.. 257,933,000 294,825,000 12.5 189,086,000 + 36.4 | this year, but compared with 1898 continue to show a large gain. 
ist Quarter.. 266,206,000 307,499,000 — 13.4 216,436,000 + 23.0! Earnings by classes of roads are compared below with last year. 
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bh ; ith 1898, and earnings Earnings of roads reporting for the third and fourth weeks of July 
pegaeene oA eter pen Se " avnin®® | are rather better than for the first two weeks. Below weekly figures 
of United States roads reporting are compared with last year: 
July. Per Cent. 1900. 1899. Per Cent. 
1960. 1899, 1900-99. 1900-98. | 59 Roads, 4th week of July..... $10,737,828 $9,935.243 + 8.1 
Trunk ...... $9,143,819 $8,753,832 Gain $389,987 -+- 4.5 +26.9 | 64 Roads, 3d week of July....... 7,950. 836 7,365,392 + 7.9 
Other E’n.. 1,836.525 1,600,056 Gain 236,469 +14.8 -+20.8 | 64 Roads, 2d week of July ...... 7,763 988 7,279,838 + 6.7 
Cent’! W’n 8,183,060 7, 6 046 ron 529,014 + os Tone 68 Roads, Ist week of July...... 7,150,492 6,788,188 + 5.3 
Grangers.... 4,632,474 4,580,732 Loss 248,258 — 9. 29. Railroad Tonna —Loaded . 

-~ ge.—Loaded car movement at St. Louis 
Southern.... 10, 155,262 9,474.8 833 — 680, oO pee +194 and Indianapolis is below preceding weeks, and still less than last 
South W’n.. 7,152,696 oe 58 Gain o's: 8 +121 +20.5 year, when the grain movement was very heavy, but exceeds 1898 
Pacific ...... 5,418,554 5,127,243 Gain 1k ++ 9.7) «=+21.7 | ana preceding years. Except in grain, tonnage eastbound averages 
ci theahiis. anaite ale _ pogmenenas oe well with preceding years, but westbound continues lighter in high- 
U.S. Roads - - $46,469,580 ey py $2,598,380 + 5.9 $22.7 class freights. Shipments of coal to the West are again larger. 
Canadian.... 2,442,000 2.367,000 oo ye + 3.1 +20.6 Below is given the number of loaded cars handled for the week at 

Mexican..... 2.408,824 2,378,405 Gain 419 + 1.3 +26.7 | St. Louis and Indianapolis compared witb preceding years: 
iat - eae: ee St. Louis. ~ ——Indi is.-——~ 
Total. .. .. .$51,320,204 $48,616,405 Gain $2,703,799 + 5.6 +23.1|_ 1900. 1899, ° 1898, 1897. 1909. F rm 1898. 
U. S. Roads: July 14.. .48,.215 46,292 42.938 34.586 18.239 21,393 17,377 
SEE cantund $47,295,244 $43,391,555 Gain $3,903.689 -+ 9.0 -+27.0 | July 21...47.914 48,529 43,797 35,028 19.771 22.120 19,078 
= 45,451,795 41,520,267 Gain 3,931,528 p 9.5 -+-19.0 | July 28...46.927 46,292 44.882 36,975 19,256 21,669 19,23) 
pe 44,615,141 39,803,471 Gain 4,811,670 12.1 +18.0 ° Aug. 4...49,017 50,345 43,721 38,772 20,111 23,209 19,789 

ADVERTISEMENTS. 
FINANCIAL. FINANCIAL. ____ FOREIGN BANKS. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc, & YOUNG, LEWIS 8S. LEE, 
Cashier. Ass’t Cashier. 








~ SPECIAL NOTICES. 





Remington 
Standard 
Typewriter 


will do a bigger day’s work 
than any other writing ma- 
chine. 

And not one day’s work 
only. Day after day, year 
after year, a Remington will 
continue to render most effi- 
cient and reliable service. 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 





GARNER & CO., 


NEW YORK U.S.A. 


PRINTED DRESS COTTONS 


TO HOLDERS OF 


FIRST MORTGAGE BONDS 
AND 
PREFERRED & COMMON STOCK 
OF THE 


United States Flour Milling Company 


AND 
Hecker-Jones-Jewell Milling Co. 


In accordance with the powers given in the 
Reorganization Agreement, dated January 29th, 
1900, the Reorganization Committee have adopted 
certain Amendments to and changes in the Plan 
of Reorganization, and have filed the same with 
the Metropolitan Trust Company, New York. 


Copies of such Amendments and changes can 
be had upon application to the Secretary of the 
Committee. 





Holders of Bonds or Stock who have not deposited 
their securities with the Metropolitan Trust Com- 
pany, at 37 Wall Street, New York, are requested 
to do so under the Amended Plan on or before 
SATURDAY, AUGUST 11, 1900; and those 
who have already deposited their securities, if they 
so elect, may withdraw the same on or before 
August 18th, 1900, upon payment of their pro rata 
share of the expenses of reorganization as provided 
by the Agreement. 

Negotiable Trust Certificates will be issued for 
the deposited securities. 

Certificates of stock, when deposited, must be 
duly indorsed in blank and witnessed. 

New York, July 25th, 1900. 


BRAYTON IVES, Chairman, 
EDWIN GOULD, 
J. EDWARD SIMMONS, 
WARNER VAN NORDEN, 
WILLIAM LANMAN BULL, 
THOS, A. McINTVYRE, 
JAS. A. ROBERTS, 
Reorgauization Committee. 
SULLIVAN & CROMWELL, Counsel. 
GEO. WM. BALLOU, Secretary, 
209 Produce Exchange Building. 





SPECIAL NOTICES. 
DEAN'S PATENT 


ARDEN NTE R MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D.& S. LICORICE 


W. G. DEAN & SON, 





Of Various Grades and Widtus, 


MARTIN’ S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
2.430.000 


439,373 


CAPITAL PAID UP, . 


SURPLUS, - © ° ° 
2 $4.86—£1. 





Foreign Exchange and General Banking Business. 








TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 





SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 


The Oregon Short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, Uran. 
Elegant New Park Folder 
**WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 








INSURANCE. 
HARTFORD 7 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 








Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEE, President. 
WwM. B . FRANKLIN, Vice-President. 
F. B. PIERCE Sea Yise- Presiieut. 








861 & 3638 WASHINGTON ST., NEW YORE. 





B. BRAI ABD . 
L. F. MIDDLEBROOK, Asst. Seo’y. 

















































war 


cee he ane 





i; as aaa aon Sa te 


Revere mie L 
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FINANCIAL. 


CUYLER, MORGAN & CO. 


44 Pine Street, New York. 





Necurities Bought & Sold on Commission. 





Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terms 
DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. Y. Stock Exchange. 





JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO. 
BANKERS, 
16 & 18 WALL STREET, NEW YORK 


R. J. KIMBALL & CO.. 


ESTABLISHED 1865. 


Bankers and Brokers, 
=MPIRE BUILDINGS, 
71 BROADWAY, NEw YORK. 


More than bey’ years membership iu 
iew York Stock Exchange. 





WM. EUGENE KIMBALL, 


KEAN, VAN CORTLANDT & C0, 
BANKERS, 
26 NASSAU ST,, 


INVESTMENT SECURITIES. 


ROBERT J. KIMBALL. 





NEW YORK. 





THE TRUST COMPANY OF NEWYORK 


60 WALL STREET, NEW YORK. 
Capital and Surplus, $2,000,000. 


WILLIS S. PAINE, President. 
WARNER VAN NOR DEN, Ist Vice-President. 
OSCAR F. RICHAR DSON, “d Vice-President. 
EDMUND C. LOCKWOOD, Sec retary. 











JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BULLDING, 
Broad Street, 
NEW YORK, 


TELEPHONE, 
1875 Cortlandt, 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


380 BROAD ST., NEW YORK. 


Cerrespondents in all parts of the world, 


FINANCIAL. 


FIRST NATIONAL BANK 


OF CHICAGO. 


Capital, - - $3,000,000 
Surplus, = - 2,000,000 


Foreign Exchange, Bonds, Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 








JOHN M. CRANE, President. 
JOHN A. HILTN ER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS. 

JOHN M. CRANE, President. 
THOMAS RUSSEL L, P resident Union Selling Co 
THEODORE M. IVES, Treasurer American Thread Co. 
JOSEPH 8. SI aaa Stout & Co., Bankers. 
JOHN Rk. HEGEMAN, Pres't Metropolitan Life Ins. Co. 
JOHN A. HIL TNE R, Vice-President. 
HALEY FiSKE. Vice-Pres’t Metropolitan Life Insurance Co. 
m ILLIAM C, HORN. W. C. Horn, Brother & Co. 

FRANCIS B. GRIFFIN, C. E. Jennings & Co., Jennings & 

Grittin Manufacturing Co. 





THE 


CHEMICAL NATIONAL BANK} 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital and 
Surplus, § + $6,700,000 
GEO. G. WILLIAMS, President. 
VM. H. PORTER, Vice-Pres’t. 
FRANCIS HALPIN, Cashier. 





DIRECTORS, 
GEO. G. WILLIAMS. AUGUSTUS D. JUILLIARD. 
FREDERICW. STEVENS. GEO. G. DE WITT. 
W. EMLEN ROOSEVELT. WM. H. PORTER. 





CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 





G. STUART SIMONS & CO., 


INVESTMENT BROKERS, 


Unlisted Stocks and Bonds, 
66 BROADWAY, 





Telephone, 
3488 Cortlandt. NEW YORK. 


fAuGusT 11, 1900. 








a FINANCIAL. _ 


— NATIONAL BANK 


OF MILWAUKEE. 


CAPITAL, - - $1,000,000 


—_-——-  - 


Transact a General Banking and Foreign 
Exchange Business. 


_--———— 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Socios, 
WM. BIGELOW, Vice-Pres't. T. . CAMP, Asst-Cash. 
F.E KRUEGER. 2a Asst-Cash. 


DIRECTORS. 
H.H.CA HC PAYNE, CGF PFISTER, 
B. K. MILLER FRED. T. GOLL, F. VOGRL, 
F G. BIGEL WM. BIGELOW. E. MARIN! R 





UNION TRUST CO. 


DETROIT, MICH. 


Capital $500,000. = All Paid In. 





D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 








INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 





DON'T RENEW ‘Your Accident 
WITHOUT FIRST EXAMINING THE 
PREFERRED’S “PROGRESSIVE” POLICY. 
It is sold only to business and professional men 


and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 





PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of ‘whtneneeeen 
ssurance ever devise 


BE. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


GIBSON & WESSON, 


GENERAL 





\Insurance Agents 


AND 


BROKERS, 


57 & 39 William Street, 
NEW YORK. 





CORRESPONDENCE SOLICITED. 








